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DAYTON, Ohio- With an endowment of $247 million as of June 30, 1999, the 
University of Dayton ranks ninth among U.S. Catholic colleges and universities and 151 st overall 
in an annual study of market value of endowment assets. 
On the overall list, the University gained six places over last year, when the endowment 
totaled $216 million. 
Harvard University took the overall top spot with $14.3 billion in assets, followed by the 
University of Texas System with $8.1 billion. The University of Notre Dame is the highest 
ranking Catholic school with $2.5 billion. The study is sponsored by the National Association of 
College and University Business Officers. 
UD's annual growth of 12 percent exceeded the average of 11 percent, and earnings for 
the year reached 16 percent, compared to the mean average compounded return of 12 percent. 
The highest return posted by the 503 schools in the study was 29 percent and the lowest posted 
was a 16 percent loss. 
"Our target is to do well over long-term periods," said Thomas E. Burkhardt, vice 
president for financial affairs and treasurer. "The most important figure is the 10-year figure for 
the endowment because we have to look at it as a long-term investment. But we have to do well 
over the one-year periods too." 
With earnings for the year of 16 percent, the University placed 51st out of 437 schools. 
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UD ranks 44th of 424 colleges and universities for three-year earnings, 32nd of 411 in five-year 
earnings and 351h of 333 in 10-year earnings. 
The majority of the endowment is invested in equities, with 15 percent in fixed income 
and 4 percent in stocks and alternative investments. Among the 12 fund managers of the 
endowment is Flyer Investments, a team of undergraduate finance students who invest nearly 
$550,000 for the University. The fund will grow to a million-dollar portfolio by 2001. 
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For media interviews, contact Thomas E. Burkhardt at (937) 229-3631 or via e-mail at 
burkhard@picard.admin.udayton.edu. 
